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Excitement on Change Al-

most Without Parallel

STEADY PRESSURE TO SELL

Demoralization Aided by Unprece-
dented High Rates Demanded for
Call Money IONNCS In the General
List from 8 to 0 Points Final Rally
Follows Buying for Prollttalclng

New York Oct 81 Scones of excite-
ment were witnessed in the ftmtnciaj
munlty today that have not been paral
leled since day of the famous corner
in the bare of the Northern Pacific
Railroad Company in May six years ago
Indeed the greater number of men now
active hi Wall street today for the
first time the run on a large banking in-

stitution located in the heart of the busi-
ness district and followed by the dosing
of the doors of the company in question
Nevertheless hardly any other result
than that which happened today could
have been expected after the sort of
announcement made in the morning

The stock market opened inevitably at
much lower level tiian it dOlled the

day before although the declines made
were in the most instances not so great
as those which had occurred earlier in
the London market and it was evident
from the outset that our own market
was receiving concentrated support thiS

stocks commonly known as the Morgan
issues getting it in greater measure
This support was renewed throughout the
day and was at no time wholly with-
drawn from stock exchange dealings but
the veritable flood of liquidation that
poured forth acemopanled as it by
large and daring seUtog of stocks by
speculators for the fall swept away for
a time pit obstacles placed in its course

Louses In Lust Hour
The demoralisation of the market was

at its height about threequarters of an
hour before the end of the business
whon declines running from three to

points were general among the
active stocks although a final rally
which appeared to be largely composed-
of the buying back of stocks sold spec-
ulative for the fall reduced these losses
not a little The fH in the market
was directly assisted also by a rise in
call money rate to panic fIgures Very
regrettably only a comparatively small
number of the larger banking institu
tions appeared on the stock exchange
today as lenders of money The smaller
banks or many of them practically
withdrew from the money market and
left their big brethren to alone assume
the responsibility of averting financial
disaster

Money Not Scarce
Money is net scarce at this cen-

ter indeed it may be said to be rel-

atively in abundance especially in view
of the deposit of public funds made dur
ing the day by the Secretary of the
Treasury and the more than likelihood
that deposits will be greatly augmented
within a few hours That money rates
should have been allowed to run as high
as 70 poe cent today was an utterly
censurable feature of the situation The
present hi a time eminently for coopera-
tion not for hanging beck on th part
of any members of the banking fra-
ternity

NEW YORK MONtH

New Oct aMcney on caM at the stack
exchange opened at ft per seat Uafceat 71 tercet
6 closing at M per cent Most of ibm loan TPWB

made at per out
The tie moon net KM

actor then Mag pnotfeally M tends afitnd
Quotations remained nnchanmd at Ma7 per cent
for ninety dajrs iatfc p r eea for other nutettfcs

Mercantile paper acid sLy ceastenaUy to the
smaller country banks Rate 7a per not HPT

four to six aaonths indocMd huh receivable awl
prime single amass 7a8 per out for otter

Sterling market continued me todajr Deatand-
bUlfi sold off
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WILD DAY IN STOCKS
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JIISCEfcLAIVHOUS BONDS

New York Oct aFttdowuBj mae tile oMsxt-
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NEW YORK STOCK MARKET

Qa ftUom fmnUhed br A 0 Brows
of New York SUek BBcnange TAwtMj Bufld-

hSnlex to noon 782 00 NhnrcM
Total nnlC 1435000 shares
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CURB MARKET
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Heroic Efforts to Stem Slump
Partially Successful

LARGE HOUSES TO THE RESCUE

ISnormoiiH OfroriiiRx of Stock Found
Ready Buyers In the Urolcr for
Prlvnfc Banking FiruiH Orders to
Take Any Lending Stock to Stop
Demoralization Call Money at 70

New York Oct 22 Large interests lent
the most stubborn kind of support to
prices bat no support coukl have
wholly damned the torrent of liquidation
that constantly swept over the market
destroying values and wiping out the
fortunes of individuals Throughout the
forenoon the downward course of prices
was kept under some restraint but in the
third hour the pentup force of liquida-
tion at one time swept away the support
and the torrent burst forth carrying
prices of many of the loading stocks to
new low records for the year It was
terrible test of the courage of those who
had set themselves JD the task of main-
taining some semblance of order in the
grading but they were equal to the test
for they resumed their efforts lower
down and succeeded in rendering such
success that sellers of stocks again found
a market to sell on

Any one who wanted a reason flor the
renewed outbreak of liquidation in the
stock market did sot have to 90 tar to
find it Within a stones throw of the
stock exchange just on the other side of
New street there was a run en the
Knickerbocker Trust Company in respect
to amount of deposits one of the largest
institutions of its kind in New York
The credit of the Institution had been
assailed in rumors as far back as Ute
middle of last week but little importance
had been attached to them at the time

It has rarely fallen to the lot of a
trader to witness liquidation in such vol-

ume or of such an urgent character as
he saw in some stocks today Ordi-
narily a block of 2090 or 3 shares ie
accounted a large transaction and at
tracts considerable notice but today In-

dividual transactions in masT times that
number of shares were not infrequent
The first transaction in Union Pacific
included 12000 shares and in Reading
United States Steel and other active Is-

sues sales of enormous size were made
as if the sellers were fearful that the
loss of a second might moan the loss
of a market But all these enormous
sales found buyers waiting Brokers sup
posed to represent the largest private
banking Irma in the Western world
seemed to have unlimited orders to buy
not only stocks in which th house is
known to be interested but to render
support to any leading issue that threat-
ened to throw the market into a state
of demoralization The traders esti-
mated the purchases made by this In-

terest at not lens than 156030 shares of
various stocks Seldom has support been
more urgently needed and never has it
teen more consistently or more success-
fully rendered

Not until near 12 ocloek was there a
transaction of sail money on the lion
of the exchange This was somethint
almost without precedent for an active
day The tenders of money had matters

their own way and two of the largest
national banks instead of seizing the
opportunity afforded of getting high rates
for their funds put out a supply of C

per cent money
The requirements of brokers failed to

be satisfied and rates went up by leaps
suit bounds until Anally in the last hour
they rose as high as 70 per cent Many
banks on account of nervousness over
the situation refused to make loans on
almost any terms It was an anxious day
in many respects and the street showed
it for the in the financial dis-
trict were far larger than usual and
there were a great number of faces that
gave visible signs of care and worry
while not only messengers but men of
dignity and mature years ran hither
and thither with a speed that Indicated
the pressing needs of the hour It was
a heartbreaking day

LOCAL PRODUCE MARKET

Prices ottoted are trbefesak-
BUTTBRDMnand active and market weaker

Creamery fancy c9iU31 do Wertera anti 8a
21 da Mcond 25a26 proceai fancy Maff
do fair to good SSaM d irr cbotat 9m21 da
good Ma tor packd freah 19 3

CHEESE Market firm and active on aH kinds
New York State factory large MalT da Slats
K da mU MaM do stimBMr Ik-
H da Mmmer mtU UtllH da fair to Ba
13 Weitern factory MW chetee KHK da fair
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BOOS Supply liberal market malay Near-
by frtM Yhrhua 5aJ6 West Virginia aDd Socrth
west Vn iHia 3te9 Teaaeswe 91 North Cam
Itoa 23

LIVE POULTRY Keceipts liberal market dull
Chickens fancy Ball do small HaH heng 12

S duds targe halt da mall
wS turkeys tons per b 16aM do hens

iflalT da this M keats M-

DRB3SED POULTUYReeeipta moderate market
fins Turkeys hens undrawn per Ib ISaSO da
average undrawn llalS da thin H old H-

Bilktens terse ITaB hens choke 15 iweten S

duck fid kIt spric 3aM peN galL
DRESSED MEATSCalr full dressed 9a-

M heads off 996 bogdrewed mires 9015 haaw
country suearcuied HaM

VEGETABLESPtato home pwra bM-
lJBalW rural per bushel 8SaT sweet potatoes
per bbi LTSalOO yams 150 cabbase per bbl
eneumbeK North carolina LOOaLSO anions Mary-
land and Virginia per bushel 0atf da Maryland
sad Virsink per bW INolTS s4rfeg beam grew
per basket LOOaLS beets busch 34 caatalwp

a
e-

GRKEN FRCITS Appks York Imperial pecked
packed Z09a3W fancy table

packud 25m325 spy per bid packed
2Sal7S loose packed SOaLSO peaches per hex
2Mal50 common LCOal50

DRIED FRUITSApples sliced fancy SaT de
sliced brifht ia5

SUNDRIES Beeewax 31 tallow 5a5 beney
white doter 1lb 13 da 2lb soy 1U2-
ghnieng per In 6Wa SC Seneca per lb
Golden Seal ttaiS Pink 12aH Mandrake 2a3
Snake Root 38

GRAIN Wheat choice WaLOG do fair to good
IJmLM do ofdinary 9iaK rye 75 corn Veiled
white JSaTS do jcltow 78Sd da ear 408 410

Western white No 2 57a58 da rotted
KaS

WOOL AND HIDESWool washed free of
bun per ft 33 do unwashed free of per
1 21 da burry per lb S hides greea per
Ib 9 da dry per lb 15al7 gnn
each do dry each 25a75 cajfskiBs srcea
each L3-

5CUESTNUTSPer pound HaI5

BALTIMORE PRODUCE MARKET

Baltimore Oct 22 Following are the prices
onoted by the prisdpal commission bow

BUTTER Creamery fancy per lb 31a32 imita-
tion 22a25 Maryland and Pennsylvania rolls
MorepackMi Ohio and West Virginia 28 Mary
land Virginia and Pennsylvania 21a26

EGGS Maryland Pennsylvania and nearby fIrsts
toss fft per dot 35-

LIVB POULTRY Chickens oM heavy per
Ib 12 do roosters each 2Sa30 young per Ib
13 decks puddle large 11 do email M da-
mateory and mongrel 1112 da drakes each
33 M

WASIIIXGTON CATTLE 3IARKET

CATTLE Extra per ewt 509o550 butcher JOOa
59 common 2J a3CO-

IIOOS Per cwt pmss 615aJM ordinary 623aS5Q
SUKKPCaippBd 3J50afiOO amman Z5083C-
OLAMBSSprhur choice 7Ha3 medIum 7afK
CALVESPrifiw p r Ib 8J4 medium 7a7Hgnus lattt-
COWSrrhae fresh nick 409fla3000 common

old and dry SOOaiOCO
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WASHINGTON STOCK MARKET

tViR pil r call It oeleek noon
Capital TracUc fc M at Ui-

WaehinKton Railway and Btttiric 4i JUW
71Waatdngton

RaOwnr and Bteetrfe nitfarred 99 at-
M Bat

National MetrapaUtmi Beak M at 3M a at 39-

8Tnftfe National hash at IS N at MS

United Stats Treat 2 at Wfc

After eallWaantapM JUfiway sad Eteetrie pre
tiered SI at R-

Waahinfton Gas eert IW at W UM at W
Mitchell Utate m at 14 M Vt 1J008 at K-

MO at U IM at-

Pouowiac are the claMnc etwtatlons on yesterday
tecl stock market

GOVKRXMRNT BONDS
HI Athei-

PhlHpptae Lend Parcnwe U MM
District of Columbia Urn IMfc

GAS BONDS
WtMhiMtoH Gac Company te m-
WaahtaftMt OM Onmnany fla HI Ml-

RAILHOAD BONDS
CMtaPTaKttoii m W Hi
CIty and Sufanrban It Mli Mttl-
Ofthjmbk fe-

Cohinbm fc M6-

MctropoUtao fc MM
Washington Hkilway and Xfcetete 7-

MISCBlLANBOOS BONDS
Potomac Electric Light tot fc U Hitf nWl
Norfolk sad Washwgton atiamhiitt fc MS IM-

Cbcaapeake ant Potomac Tc It phone fc Ml-

Washineton Market fc IMTir W-

Waabmoton Market fc UWff 105

PUBLIC UTILITY STOCKS
Capital Traction tm-
Waahniffton Railway and Btectrie com 31
Washington Railway sad Electric pfd K
Norfolk and Washington Steamboat 2C9

Washington Gas II-
aemg uma Gas
Cheeapeake and Potomac Titumani
Gnat Falls and Old Dominten Railway 85

TYPE MACIIIXB STOCKS
Merasnthakr Linotype 2K-
TLanaton Monotype M Mfi

MINING aroOKa
Greene Cananea Copptr-
Mitenell Comnany K-

XATiOKAL BAWK STOCKS
American
Capital
National CKr

OimmMcm-
iPkrmen and THeohaenot let

Xcrropoutan-
Mifjf

Decond IU
Tradea-
Waehington
W tMffbm EnhMMe flak

THUS COMPAXY STOCKS
American Security and nwt 1-
3XMftmal Savints sad 1-

tnion Trust Company r MT-
Waahinffton Loss aad Traat 9
United States Traat Ca Vft-

SAVIKOC BANK STOCKS
fceae Satioe M 3M
MuUianU mad Iiiinsaiei mtTtnes HH

Sating M-

FIRB INSURANCB STOCKS
ArUnshw MM

4t S-

Ooraonn l 7-
1PtremenV M 91-

FwnUia M PI-

UetmanAmeciean M SK-
MetmpoUun 9-
Kadnml Union T-

Peonlea IK
Potomac
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KGEAUT AND PROVISIONS

Quoto MB furnWwd by A 0 BWWK I-

MeatbeM tf the New York Stock Bschange and the
ChfeaaB Board ef Trade BufMtug

Chicago Oct 21 The rUt MM under tile
shadow of New York financial troubles all day
This forced Much Msuidatton here and in the North-
west pen were more afltoctad than at tne
dose of last week when wheat suffered a steanar
stamp of financial troubles There was not tile
nor buying ef eaeh wheat that was then brought
into evidence although same little cask basteew
was dosed The reports of a Jarg busineoa how
seer were denied front many sourcea

The rush to Mil wan uncovered stops and bearish
sentiment was ta seiko outset There was Ute
sane IMRTT wtoadiDg of kWE ones by l adu g leeS
en that comprised a large part of yesterdays bus
MIL The best bmytee was by

OaU weakened with other grates AH attempt
early by longs to sell loud merit a light demand
that prices declined sharply before any qwrntity-
oowU be soM-
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Jannarjr 7JO 7 7 77
Yerk Oct a WIIBAT Lewer trad

cheeked by Hunt money nmrfcclg Na 1 Northern
Dumth to arrive LIT f o U Na 2 red f a B-

lWi No 3 hard f a b 112 No 1 macaroni
LM f a b No 2 macaroni IM Na 1 Mani-
toba LIZ f o b Na S Manitoba LIB f a b
Biporters toot M hMdc said to be 00000 bushels
taken at Kansas City

CORN Weaker tad MA No 2 elevator 71
No 2 f a a 71 for end of October and early
November Na 2 yellow f a b 71 No 2
white 7 i f a k wd ef October Biporters
took tt load

OATSWeaker Wales Elewitor prkfisi New
erciB Na 3 wWte P7 Na 4 white 58 Na 2
mixed H

The prfeea for fnteres
Yesdys

WHBAT OPSH Hfeh Low Close cles
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TilE WASHINGTON HERALD has thelargest morning circulation In the Dis-
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Local Market Unshaken by
New York Trouble

MITCHELL MINING BREAKS

Two Thousand Shares Thrown on
the Exchange lInings Price to IW

Meeting of Washington
Stockholder Called Hrokers

in Wall Street Situation

Brokers on the Washington Stock
yesterday were so distracted by

the news coming over the wires from
New York that there was not much dis-

position to trade when they met at
now Just before coming to the

it had been rumored about Wash-
ington that Secretary Cbrtelyou had sent
MOMOee to New York to aid in tiding
over the trouble and that he was about
to go there himself for conferences with
financial men to gain firsthand informa-
tion as to the extent of the difficulties
which beset Wall street Before going
to New York he issued a brief statement
which some of the brokers had received

AU this was reassuring and opinion
generally settled down to th idea that
things would turn out all right within a
day or two The scare had been too
vivid during the morning hours for much
business and trading except m Mitchell
Mining wag of a perfunctory sort The
transaction were T7fst in bonds and
Ml4 shares of stock of which MM were
Mitchell Mining

IrlccM Remain Steady
With the exception of this SSSIM prices

were not much changed Capital Trac
tion 6s were a little stronger selling
at 114 and the small trades patched up
among the few shares and bonds sold
were prices bid Some of the bank shares
came out and two transactions in
Traders Bank shares were apart

When the call reached Mitchell Mining
there was a large block of It for sale
and was thrown out regardless of price
apparently by a holder who had lost
faith and was willing to take anything
he could get for the stock It sold from
M cents down to A cents a share

Yesterday a call was issued for a meet-
Ing of the Washington stockholders of the
Mitchell Mining Company to be held in
Gude Hall tonight at I oclock when
the plan for the reorganization of the
company will be considered Inasmuch as
the controlling shares of the company
are held in Washington this will be an
important meeting and will probably be
largely attended President CassWy of
the company hi expected to be present
and to make a statement

Reorganization Plan in Brief
The plan of reorganization is briefly

stated a reissue of stock on the basil
of a share each of thiS oW holders
to receive one share for the ne now
held The corresponding shares will be-

taken by a syndicate which it is un-

derstood is ready to finance the rail-
road scheme in Mexico and place the
company in position to work Its

at a profit The facts will be pre-

sented at tonight meeting It is un-
derstood also that Ute Washington
shareholders will be given an oppor-
tunity to vote upon the acceptance of
the plan of reorganisation

There was some speculation yesterday
whether any WashingtonIans would be
affected by the suspension of the trust
company in New York Inquiry developed
the fact that would be One man
had a note fall due in one of the local
banks and the day before had gives a
check on the Knickerbocker Trust Com-
pany to pay It He was given a pod
scare yesterday morning when he heard
of the suspension but during the after-
noon was r enabled through the courtesy
of the local bank to arrange the pay-
ment of his note so that nobody will
suffer

The situation as summed up last night
by local brokers haying New York con-
nections was that air would most
likely clear up this morning A local
broker was asked what if any effect
the trouble in Wall street would have
on the local securities He replied that
he did not see that It would have any
effect He expressed the view that tile
local banks were in most excellent
shape and that no trouble would be ex-
perienced here whatever may happen in

York

COMMENT ON MARKET

B W Crew of Henry Clews ft Co
As far g could be ascertained the

selling this mornIng from
the other side on reports from that
a large trust company was hi trouble
It is Impossible of course to expect any
improvement in the market while such
grave rumors are in the air but It is
hoped that the house cleaning will be
thorough and complete The market will
then be in a position to recover some of
the heavy louses A great many of the
dividend stocks are undeniably cheap on
their merits but with the savage liquida-
tion going on there to no telling how
low the market will go Many banks
and trust companies are calling loans to
strengthen their reserves and this has
occasioned big demand in the loan
crowd for money The closing of the
Knickerbocker Trust Cos doors is 5
grave affair if for no other reason than
the immense deposits held by it are tied
up for an Indefinite period

Benj Woodruff of Post Flagg
This has been one of the memorable

days of Wall street At the opening it
was hoped the Knickerbocker Trust Com
pany would be able to stand the strain
but the heavy withdrawals were too
much and it was obliged to suspend pay
ments Following the closing of the
doors of this institution rumors of trouble-
in others were current and partial runs
developed which made money lenders
cautious and the supply of funds was
extremely scarce The situation is so
acute that it seems as if something must
be done in concert by our big people here-
to try and turn the tide There is a re
port circulating that the Secretary of the
Treasury will help and this will do good
It is bard to predict when people com
mence to withdraw money from banks
and trust companies how far the conta-
gion may go

G Bowie Chipman of E R Chapman
Co TodayS market opened weak

the losses being from 1 to 2 points but
even then generally above London Im
mediate urgent and drastic liquidation-
sot in and there was no let up in the
selling for both accounts until late in the
afternoon During this time the leading
stocks lost anywhere from 2 to 9 points
and in some of the specialties the losses
wore greater The partial rally which
took place in the last half hour was at-
tributed entirely to room traders cover
ing shorts The closing was Irregular

and apprehensive The govern-
ment continued to make deposits to

the stringency Todays decline
took the leading stocks to figures not
seen on any movement for many years
There was during the session consider
able buying by Morgan Kuhn Loot
Standard Oil and other allied Interests
This was the only thing outside of short
covering whIch prevented even greater
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Capital and Surplus 1650000

ALL THE DETAILS
Of Renting Selling Collections Repairs

Estate receive the most careful attention-
of our Real Estate Department

Interviews invited

JOHN JOY EDSON President

WASHINGTON LOAN TRUST
COMPANY
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Some people have an idea

that it takes far more than a
dollar to start a bank account

theyre wrong a dollar
opens an account with us

So next pay day see that
at least one dollar of your
salary goes in the ank

Youll never regret the step
taken

HOME SAVINGS BANK
7th and Mass Ave N W

BRANCHES

7th H atm n 4M 7th st sw
Resources More than Two Mil

lions

To Stockholders

mpany
An informal meeting of the stockholders-

of Washington D C and vitisity will be
held

atGUDES HALL
1214 F Street N W

Tonight at 8 oclock-

To discuss matters of importance

Mitchell Mining Co
37 Wall st New York City

NATIONAL
METROPOLITAN

BANK
A

FUteutt Street Opf s e H S Treasiry

Organized daaaarj 11 1814

for our illustrated7 booklet showtof tlA
wonderful opportunities in tb Moctexmna district

The Gold Divide Mining
Milling Tunnel Co-

X C UPHAif Manager
Waflhtoajton office Hone Life Baiktins FtfUentk

and G atrreti northweat

losses and it must be remembered that
as a general thing stocks so taken for
supporting purposes are liquidated a
soon as opportunity permits The situa-

tion complex and In view of all cir-

cumstances I think It best to reduce ttr en-

tirely liquidate holdings and await
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COOPERATIVE BUILDING

ASSOCIATION

ISSUE
OF STOCK

OPEN FOX SUBSCRIPTION
AD FIRST IATMKNT

SHAKES t PER MONTh

Cunmiptkin for SItS U
cm payment thereon will be seethed
at lbs ante of tile Amaenumn Pica per-
cent tatmet per annom it auexn en mttraa
Upon maturity ef atari tafl ujnrnjji paid

Jenn Joy MHO PitaHanf
EllIs Spear Vice Prmidisc
P B Taste M Vtee PnaWmrt
tank P Beeaie neowCM-
yJehn Joy Eamm jr Amu Sey

DIRECTORS
Knnrk B Pile J o A Baaaflton
Gee W Fianer A JL LethM
Job Barnard H Hamas-
Jno B LarDer F V Gorf-

be0U CAN INCREASE
Your Income

without increasing your labors
by a depositor in our
Savings Dept
CTIXTEREST PAID OH savings

funds payable on demand

NATIONAL BANK

Bankers and Brokers
30 BROAD ST and WALDORFASTORIA

NEW YORK

Private Wires to AH Principal Cilia j
WASHINGTON OFFIC3

MUNSEY BUILDING

Uesfen
S4 ek Eietjajs Mi risdi i

The Safest Investments

Pint deed of traat note list mort-
Mce weB seared en real estate hi the Dis-

trict ef OJmnbia eonedtate gflt MIre to-
wMaaenn They do not depend upon the Slain
did iwpmafmlfty of mdMdoak or atnontiOBtor tbdr atabUitr and are exempt hen tam

aa penonal property We can aopoty such
Meatmenta in amount trim JGM upwardslag booklet Goncerainc Loaw mud In

Swartzell Rheem
Kensey Co-

m f STREET XORTHWBtr

Irving K Farrington Co
2SW

Bankers and Brokers
Membm New York Produce Exchange

SPBCiALlSTS IN NEVADA SECURITIES
Illbb Building 723 Fifteenth StreetFRANK C KINGSLAND Manager

Phone Main 3CM3O
ALL LISTED SHARKS OX A 33 13 PER

CENT MARGIN
Daily Market Letter on BeQMst

OFFICES
New York GoldfIeld WaeUazMa
Pnteburs Itiiladriphm San Fiaaeik

Opentin Departnwnt-
tioUocki r

Capital JI000000 Surplus 1400909

Issued
Direct

on principal cities of the world

Exchange bought and sold
Letters of Credit issued
Money transmitted by cable
Stocks Bonds bought sbld
Collections Investments made

National
BANK

Pa Ave Opposite U S Treasury

MONEY AT 5 i2R CENT
LOANED ON D C REAL ESTATE
HEISKELL McLERAN

tf 1KB H STREET

CONSOLIDATED EXCHANGE BROKERS

STOCKS BONDS

Phone Main 4314

J O WILSON
1329 F Street H W

Washington D C

DIRECT PRIVATB WIRB TO
R A BBLKNAP CO

CONSOLIDATED STOCK EXCHANGE
OP NEW YORK

1421 F St

Yawineton correspondent of 8 W ADLER
CO members New 1ork dated Stock

Exchange
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